Town of Mulgrave
I nterest on Overpaid Taxes Policy

Title:

1. This Policy is entitled the “Interest on OverpaiaXx€s Policy”.

| nter pr etation:

2. It shall be the policy of the Town of Mulgrave tmpide a refund of overpaid taxes and

that

interest be paid on any refund of taxes that becoveepaid as a result of an assessment

appeal pursuit to section 114 (2) of the Munici@avernment Act.

3. The interest rate to be paid on the overpaid tee®dgting from an assessment appeal shall be

one half (1/2) of the interest rate paid on thestxg interest bearing account which the
Town of Mulgrave has with its bank or-credit union.

4. The interest owing is to be calculated monthly meitcompounded.

5. Interest is only payable on refunds resulting assest appeals. Early payments,

overpayments, and other credit balances on a taxjsagccount will not be entitled to any

interest payable.

6. All former palicies regarding interest on overptades of the Town are hereby repealed and

this-policy is substituted therefore.
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